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FINANCIAL QUICKSANDS.

FINANCIERS U NCERTAIN OF THEIR GROUND.
GOVERNMENT AID WITHHELD.

A DAY OF MORBID INACTIVITY—ADDITIONAL FUR-
OHASES OF BONDS WERE NOT ORDERED BY THE
GOVERNMENT—TUE UNCERTAINTY OF THE
TREASURER'S CONTINGENCY—TEAVY SHIPMENTS
oF GOLD ¥ROM EUROPE, AND AN OUTFLOW OF
CURKENCY FROM THE CITY—THE EXPORT TRADE
CRIFPLED BY THE PANIC—AN EFFORT TO FURCE
CLEARANCES AT THE HTOOK EXCHANGE.

Currents of uncertainty swept through Wall-st.

yesterday and  filled men's souls with dread;
finan-

and yet the glowing embers of the
einl panio  were not fanned into A blaze
by sumore of the suspension of additional

firms. Slippers, merchants and manufacturers are
beginning to count the cost of the stagnation in
trade and commerce which the stock brokers’ and
muilroad bond scllers’ panic has bronght about. The
export irade, althongh the transatlantic  lines
are Biill  Dbusy in moving  freight un-
der contracts mude before Wall-st.  was
$hrown into an uwproar, has been affected by the
atringency of the money market and the dificulty
in procuring forelgn exchange, and every day the
burdens upon commerco and inlaud trade are
growing hesvier. Business men hailed with 1leas-
ure the announcement that the Stock Exchange
had appoiuted a committee to force a settlement of
I1ast week's transactions, snd, on the other hand,

were disposed to criticise barshly the action
of 1ile Governwent in  euspending  the
purchasss  of bonds,  Gen Hillhouse has

paid out §24,000,000 in grecubacks, instead of
$16,000,000, o8 many bad supposed, snd he had beon
ordered to stop the sale nnder & ocoutingency

which he does mot define His  reti-
cénce nrouses painful  suspicions whic h ag-
gravate wuneasiness among financiers. Among

the elements which are now attracting attention are
she beaxy shipments of gold from Eorope and the
outflow of currency to the West and Bouth. Mean-
while the Btock Exchange remains closed, the Clear-
ing-honse banks refuse to do more thuu certify large
checks, and the bank Presidents scont the expedi-
ent of thestock brokers by which, ns they urged,
the doors of Lthe 8tock Exchavge could be thrown
open. The inactivity of yesterday Was morbid

sutbier than healthiful
————

LETHARGY AFTER THE FEVER.
INACTIVE—FAINFUL UNCEE-
THE TEEASURY RE-

WALL-ST, MORBIDLY
TAINTY IN KEGARD TO
EERVED FUND AND GEN, HILLHOUSE'S INSTRUC-
TIONS—EFFECTSE OF TUE PANIC UPON COMMERCE.

Yesterday was one of uncertainty rather

than of excitoment. ‘The erowd In Wall-6t. was nlmost
eutirely composod of “ bears™ in ko ks, who eagerly
dewsuded st the Exchange be opent a4, aod nostill
Jurger number of invesiors Who vire anxious 1o pur
chase stocks outright, in onder to lay Thewm away. The
excited groups which have lined the slduwalks, orna-
meuted the Bub-Treasury steps, and distractod the von-
fuscd street!, wore missing yosterday,

The great ovest of the moming, aud the cve which
excited wosl 11!.‘4:11' attention was the anpouneemwent on

the doors of the Bub-Treasury bulldlug that the par-

chases ©of bonds had  been  discontinued.  On
Wodpesdny Gen, Jiihouse bad  been very busy
m  chreulating ke jpformation  that  aboud
S 000,00 Lo greentlacls  Dad been  pad out frowm

the Trewsury, Yesterday the astounding fact bocame
Ruowh to tuany thit over §34,000,00 had been  paid ouf,

It b also beey dissovered that Gen. Hillbouse was not
sutborised to bay boads to an unlimited extont. as re
ported ov Susday night.  He was lnstrocted to stop pur

chasiog whon o certuin contingency was reached. It is
pow kpown thst this contipgrney was the expenditure
of 25,000,000 groenbacks. Very nearly the whole of this
smnount Lad been absorbed by the sireet by 3 o'clock on
Wednesdsy, and henee the annovnveewent that the
Treasars had stoppod buying.  Buenuvous efforte were
made yisterday o learn whether this amoutt was  puart
of the $a4, 00,000 reserved fund iu the Treasury. Gen.
Mulibouse doclines 10 nuswer inguiries, nnd & sataral in
ference wis that it was o part of the Treasary reserve.
The result of this socertaiuty was wuch speculation sud
wrave doub,

Few incidents served to Indicate the gloom of the duy.
Further thasn the well settied fact that the Treasury Lud
declined to wakefurther purchases of bonds there was
nothise colealated to depress, The strect was encouar-
aged frow tane to time by uuoffiein! announcements
Wint purchsses wonld be resumed. Bot these favorable
stories did vot serve to dispe! the depression which hne
settled upon wll. Happily, there was not even s whis-
per thut 1 Stock Exchange would open, The wise
Governing Commitiee, bucked byjthe universal sentiwent
of the lutiueutial part of the press, kopt its doors closed.
The Clearingbouse banks refused positvely o
40 more than  certity  large  ohecks.  Bmall
auounts  could, be easily drawuy, but f & man
wanted o few thousands aud  could mot give
mstisfactory assuratce that be needed it for legitimate
busitoss purposes, be bad to be contented wilh a cortifl-
eation of the Lauk's indebtedness. Hemorseless, the
banks heeded no individual pleas; determined, they wet
Whelr facek against the Individual for the gencral good.
This served to enconurnge. At the snme time the sn-
souncrmout of Becretary Richardson, that the Goveru-
ment would notl auticipate the payment of the inlerest
on Lhe bonds of 1874, created depression and diseontent.
Ou thls aosouncement presidents of banks freely ex-
pressed the opinlon  that  they must cowbine siill
furtber to  protect theimselves, and  croakers
saseried thint sach a decislon must necossarily forve the
prnvate buukers iuto tewmpotary suspeosion. This de-
eiwlon of the Becretary bas rendered the mossure of
rebiof adopted by the Cleariug-bouse Comumities, yester-
day, by the collection mand sale of bonds, practically
Imoperative. While they might have coliected bouds
trow among themselves, there was po  purchaser for
thew. The Treasary gold suie, too, was postponed, and
Wik, with news from other cites, belped to reoader the
street morbid but inective.

This insction i# & necessity, Every movewmwent thos
far for relief by the Clearing houss Association, Btook
Board, or the Governtont decreases business, snd the
consequenioc has been that thers 18 no foel for the
fame of pauic to feed upon.  Alter the day hed worn it-
sl out, and no farther fallures had bern aunounced
the foeling boeame appreciably tmproved. They was not
& ramor sboul s banking-house or broker, sud e panio-
makers retived disgusted. The toal resalt of the day
sod panie s that the wholo matter bas boen taken out
of the bads of those supecrNicisl people who are readily
axcited. nnd the eontrol of events so far as they are con-
trodinble, w remanded to e bands of the wore nble and
sorious class, who are the bead and fruot of the most
subsinptinl banks. These have eft privato bankers (o
sLift for themsulves, Two or thiee like Jay Cooke &
Co., Hinv Ciews & Co., and Fisk & Hatch, overlosdea
Wik dosbifal raiway securitics, have saccumbed.
Howes & Mary strong sl and rotaining the confidence
of their depositors, bave made & wise puspenxion which
will probally enable them to rosime within 8 week.

Tihe upeasinoss has now extended to commercial
elreles, eppecially the shippers of grain and other prod-
®ee, who are compelled o0 acorpt bills of exchange.
These they eaunot e tchange uto groenbacks, snd benoe
Bhere s danger thiut (he immense volume of breadstufls
Whick is pouring lsto this ity from the West, and the
totton and sogar from the Boath, will be detained here
for wauut of svallnble funds to send them abrosd where &
rendy wurkot and good prices swolt them.  This plase of
the Doancial revoleion i jurt begluning to bo felt.
Uless relic! s so00 obtaltied, orders for cousiguinents
fromw the West and Bonth will soon cease altogether. It
e Boped wug believed that witilo & few dayw the needod
Felic) will be obtalued, citber by the shipwent bere of

coln frow wbroad, or by the issunnce of sbhort-time noles
by one or more leading bankers here,

The proposal of the Stock Exchavge Committes to the
I ariog-house Committes that the banks pocopt the
certifled ehecks of the mombers of the Btock Exchange
in lien of groeobacks and thos epable the Btock Ex-
change to open for the t fon of busi is not
favorally received by a pumber of the bank preaidents
on the gronnd that any bank certifying a eheck becomen
rosponsgible for ite payment, and it would be connted
aguinst It ns & labllity until pald in some form. The

the city thero were no i ndications of it in their office.

The tide had not toroed yer,

The officers of the National Express Company were
unwilling to say how mueh money they were sending
ont or reemaving, bat the outgolng mmount was three
timon a8 large as usual, 16 was sont in large smounts —
30,000, $30,000, and $50,000 each, A great many bills were
Bent in for collection sgainst binks aod frms, which
gave them muooh trouble, as In wany lnstances It wes
tmpossible to make collections, Very Nittle mopey was
coming luto the eity through thelr Company,

Clearnng-house Association held no meeting v diny
but the Governing Committee were ‘ssuing the second
Installent  of  §10,000,000  of loan certifioates
Thus far abont #$17,000,000 have been ssuod,
The members of the Produce Exchunge held a meoting,
yesterday, and passed resolutions setting forth the need
of rellef by the removal of the blocks in the negotintl

of forelgn exchange, and suggesting to the Becretary of
the Treasury the lssunnce of currency to banks and
bankers on  eatisfactory evidence that gold has been
placed on speclal deposit o the Bank of England to the
crediv of the United States, to be used solely ln  the

purch of clul  bllls of exchaugo; that
the President of the Uulted Btates and the
Becretary of the Treasury be requested to order

the mmediate prepayment of the outstanding loan of
the United Stutes, due o January, 159, The Governing
Committen of the Btock Exchange puassed, yesterday, s
resolution thet, o its Judgwent, the unsettled trausac-
tions of members should be settled and a committee of
seven appointed to lasue a notice setting forth st what
hour they will be prepared to recelve statements of
#toek tri tions, and bers are required to send
them to the Committee, On their recelpt the Committoe
will endeavor to effect a clesranpe, sod the Committee
nre empowered 1o luour all necessary expense 10 nocom-
plish their work.

ST
GOVERNMENT AID WITHDRAWN,
THE PURCHASE OF BONDS SUSPENDED—AN UNKNOWN
CONTINGENCY —COMMENTS (F BANKENS,
Over the cashier’s window in the United States
Bab-Treasury the following notlce was suspended yes-
terday :
OFFICE OF THE USITED BTATES ABKISTANT Tm'.a-t:nu.l
NEW-YONK, Bept, 25, 1876,
The purchases of bonds ot this office are for the pres-
ent suspended,  Taog, HILLHOUSE, Assist, Trensarer,

A short distance to the mght another notieo was
posted, announcing that the Treasury Departient had
decided pot to hold the gold sale sdvertised to take
place yesterday, Geo, Hillbouse juformwed s TRIBUNE
reporter that be had recerved po orders from the Treas-
ury bl:pr'l ment to stop the purchnse of bomls, nor any
orders sdditional to those of Monday moroing. Hoe hsd
then been directed to buy L2048 nutll a0 certain contin:
gency should oceur. That contingency had occurred,
sud he bad stopped the porehnee,

Reporter-—-Whnt was that coutingeney 1

Gen, Hillbouse—Now You usk too woel ; 1 eannot tell
you that.

Reporter—Have yvou received any intimation from
Washiington or Loug Branch ns to the foture course of
the Government io the watter ¥

Gen. Hillhouse—No, notliog ; no dispatches have been
received to-day except jo reference to matters of detail.
The telegrams giving we instructions =eldom come in
the day time ; they geucrally reach we about widmght.

The reporter asked concerning the troth of a report
that the Scoretary of the Treasury would return bonds
to persons who had sold them and ot the u'!l.lw priee.
Gien. Hillbouse replied that he Lad heard of nothing of
the kind. A well-known bank President, in conversation
with a TRipUSE reporter in the nfternoou, sald that the
contingoucy spoken of by Gen. Hilhouse as having
stopped the purchase of bonds was the fallure of the
uationnl banks to come to the rescue of the Governmont
bauking houscs, Henry Clews & Co. especially. As the
bauk officer did not wish to huve Lis pawme wentioved,
the gogsip 1s given for whut it is worth.

The sudden stoppage of the purclinse of bonds by the
Government, yesterday, cansed much BUrprise sSmong
fiuanclers, and was geoerally critielsed severely. Johh
J. Claeo, who s one of the oldest fonauciors in the city,
wnd who wis formeriy Assistant United States Treas-
urer, stated to o THiueMe reporter that he anderstood
the reason for the stoppage wus that the Bocretary ol
the Treasury had authorized the purchase of ouly a
speelticd wumber, or until the relief called for wans
pladuly visible, He belleved Gen, Gravt had said ou
Sunday that tiry millions woald be purchnsed If peces-
gary, lat that Secretary Richardson had placed the
Wit wuch lower, ander the  lmipresslon that sub-
stantin] relief would ensue, and confldence be restored
ot onee, Mr. Cisco thouglht that this had already been
the effoct of the purchnses, amd that the prospect now
lovked muoch brighter. He felt quite sure, however, that
the President and Secretary would be o consultation
soon, §f they were not alleady, on the suhject, and that
if the impression prevailed that the stoppage was un-
wiso, the sales would be resumed,

Mr, Grain of the firm of Duncan, Sherman, & Co,, sald
that the stoppage of the purchase of honds had resulted
in bo pressure upon the meney market yet, aod noght
not, as it was reported that the express compinies had
trought in moere monoey to the city on the previous mght
then they had taken out.  He belleved the stoppage
wisk unwise, and that the purchuses would be resumed
whien the President was advised of the neceasity tor
coutinued parclinsses,

Mr. Vermilye of the firm of Vermnilye & Co. thonght
the stoppage of the purchiase of bonds was jutonded to
afford relief tothe foreigo exchange market.

W. M. Clavk, forelgn exchange broker on Brond-st.,
sild the stoppage of purchinses ut this moment Wik
wrong, He beleved the President wik already in con-
eultation with his Trensary officials on the sabject of
resuming tho purchase, The offcet oAy prove disns-
trous, Many people bad gatbered bonds together for
sale, and ander the present order find themscives em-
burrassed. He knew of one man who hwd two mililons
in bonds to sell to-day, snd the sale of that amount
would evidently huve done wuch gowl. There were
undonbtedly a ;rlru't many in the spme condition. From
towns in the interior bonds were coming in, and donbt-
loss large pucknges are now on the way. The course
wie vory unwise, hut would duabtless be remedied.

Mr. Robinskon of the tirm of Drexel, Morgan & Co. said
the stoppage Was very nnwise, heenuso the great relief
afforded by the purchases would now cease. [e knew
of heavy amiounts of bonds ecominge on, ome of F16,000
snd auother of $300,000, which, of course, would have to
be returned. The relief aforded by the originsl order
was very beneflclal, sod he believed the purchuses
would be resumed 88 #oon e the Govermmout was ad-
vised of the necessity forat.

CURRENTS OF EXCHANGE,
THE SHIFMENT OF GOLD.

The heavy shipment of bullion from abroad
excited very general comment yesterdsy, bearing,
e It seemed to do, upon the prevalling corisis, but
the general opluiom was that it eonld mot affeet af-
fairs bere at all. At Dancan, Bhermsn & Co's they
said they  bad reeclved $13,000  on  Wednesday
trom Hamburg, shipped ton days befors, sod
Lad wore on the way, but that the shipments gen-
ernlly were useloss as a speculation, 1t wae usually the
case that prices are such bere that it Is found necessary
to shidp it right back again.

At Drexel, Morgan & Co.'s the belief prevailed that
the reotut beavy shljpments of bullion were not specula-
tive but forced, ns the last recourse of the graln men,
who are compelled to borry forward our produce and
are unable to get foreign exchange. The block in that
commodity waa sn embargo on produce which in its
uffoets tonehed every one. Bbipments of speole, how-
ever, had the natural effect of ralsing the Bauk of En-
glad rate, which wis rogalnted exactly and strictly by
the demand, 1t had been ralsed one eont already. The
Beavy abipment is so unbeslthy indication produced by
the unbealthy state of attalrs tn our market. While the

Ly ws ally prosperous, yielding graln; oot-
ton, pork, snd all natural commodities sufcient to foed
wnd clothie the groster purt of Earope, the lack of foreign
exchange stopped all the wheel

THE CITY DRAINED OF MONEY.

It was reported among bankers fyesterday
that the express compinles were bringlng nesrly us
lurge an amount of money loto the city us they were
earrying out. A TRINUNE reporter visited the offices of
the principal companics to learn the facls ln Lhe case
The clerk in charge of the meuey department of Adama
& Co.'s express sald that their incowivg money paok-
nges amounised 1o about $600,000, exclusive of whit went
to the Tr y. The outgolog ya hoid smounted
1o ahout §1,680,000 daily since Batarday.

The United Btates Expross Company have been send-
{ug out from §700,000 Lo §600,000  day for weveral days
past. The recelpta have been very small. ‘The money
department clerk said Wat f morcy wes coming into

The President of the American Express Company was
unible to cive the Agures of the ontgoing or incowing
mwoney, but the former groatly excooded the latter, The
drain from this city was always greater at this season 0f
the year than at other times, but was much greater now
than at soy previous time,

FORCING BETTLEMENTS AT THE STOCK EXCHANGE.

At 1 p. m., the Governing Commitiee of
the Bltock Exchange held a mesting for the purposs of
devising far the sottl toof t tionas of
Inst Friday and 8 lay. After dderal debit
the following resolution was adopted :

Resolved, That in the jndgment of the Governtng Com
m. the unsettled transaotions of the members of the
Btook Exehnnge should bo closed; and that with this
view a committes of seven be appointed who shall issue
a notice, at :‘hn l:nrthar !riu be prepared o receive

Htock ur to whom 1t is beroby
wnde the daty of every ber of the Exel o
send It n dotailnd st t of all stocks he has to
deliver nud receive,  On recelpt of theso statements the

committes shull proveed to endeavor to effect s olear
ance of the same, and for this purpose the committes
are hereby olothied with power to lucur sll necessary ¢x-
poenses,

The following were the committee: L. T, Hoyt, Chalr-
man; E. 0. Carpenter, C. . Wood, E. H. Miller, 8, T.
Lockwood, aud H. E. Alexander, The committes hold a
meeting in the afternoon, and wil report to the Govern:
ing Committes to-day.

Vartous theortes ure expressed as to the advantage
to be derived by the sppointment of the Stock Exclunge
Committoe of seven for the purpose of effecting clear-
ances of tho transactions of last Friday and Saturday.
Bome of the bankers olject to sending in stutetents of
thelr transsctions 1o the Conmittee, a4 it wonld furnish
their competitors with too mueh information concerning
their operations. Iu additton, it 5 clalwed, even
by those who are disposed to facllitate the
operations of the Committeo, that the clearances will
be made until the stock floally lodges where the man
who has nereed to take it will refuse to do so, on the
ground that he has no money, and canuot obtaln i
although be may have plenty of securitios, If he ean-
noteffoct o compromise, the matter wust be reported to
flie Board, when his suspension will paturally ensoe.
It i& geverally thought that the Committee have o deli-
eato and arduous task before them, and thelr report to
the Governing Committee, to-day, Is awaited with io-
H'l’i?:T.

EHALLOW COMFORT FROM LONDON,

The probability of a reswmption of specie
paywents, owing to the pressure on currency aml the
henvy slilpment of ballion from Eureps to this conntry,
an pet fortl by The London News, yesterday, la con-
sidered n preposterons notion by lnfluential financiers (o
Wall-st, John J. Ciseo sald he oould not soe the connoc-
tlon at all. Gold canuot become currency go long us
paper s more convenient, hot 1t is necessary as the basls
of currency, nud he would be glad when s polioy Wwis
udopted by the Government looking towarl restoring it
as the basis. But until the Government resgomed, the
Lanks conld not, and the Governmwent bad oet enongh
gold Io ite vaults to reaume.

Mr. Morgan of Drexel, Morgan & Co., sald that the
troubles in Wallst. and the importation of @ small lot of
gold eould have no possible effect npon resumption. The
effort to make a counection between the two was simply
absurd. The lmportation of gold wonld net continue,
and the old enrrent would be relistablished.

STOCK TRADING IN TIHE STREET,

A small trade in stocks was carried on in
the street by dealers. Tho tullowing wre the prices thus
created for cash :

Opening—N, Y. C. and Hudson Cousolidated, 8001 ;
Lake shore, 756; Rook Islund, 884257 ; Wabash, 38 ; Har-
lem, 105 ; Western Union Telegroph, @64 ; North-West-

orn, dr@dl ; Pacific Mail, 20&%; Milwaokeo and 8t. Paul
#3; Obo and Mississippi, 7@ ; Union Paclfie, 19920
L]

| U Coand Indd, Cenrral, 20w,

3 p. m.—Unlon Pacitic, 13@20; Lake 8hore, 74878 ; New-
York Central, f5a00; Western Unlon, 3860 ; Olilos, 35@
48: Pacitio Mail, #7@w0; Rock Island, 50 ; North-Western,
48 du; Wabash, 89aal; C. Coana L C, offered ot 215 Har-
e, 102 @ 108, .

t':"u.-:'ngr-—.\'. Y. C. and Hadson, 9@ 90; Lake Shore, T80
<i: Rouvk lslond, BS@sc; Hurlem, 107; Westorn Unlon
Telegraph, 56457: Nertu-Western, dakl; Milwiukee
and St Panl, & 00; Factfte Mall, 9430, Ouio and Mis-
sisstppl, 36@37 i Union Facifie, 19420,

————

WALL RTREET GOSRIP,

%0 MORE SUSPENSIONS—POWER Tu REDEEM RONDS

DUE IN 1874,
were no  further
rutnors of suspensions yesterday,
was an  apparently  widesproad  feeling on  the
Sireet  that s general  sospension  of the large
banking-houses is inevitable unless the Government af
fords some more substantinl relief than it has hitherto.
About 3 o'cloek the following private dispaten wos re-
colved from Washington by a Wall-st. broker :

Secretary Richardeon says it woull be good polley
for all bisuks to suspond further payments of enrrency.
1t Is rumored this moruiug that the . Presudent has been
advised 1o eall nn extrn seasion of Cougress,

This, though not so strong n tenor as Wall-st, oplnion,
was secepted ag confirmatory, and brokers were ln con-
sequence  more ontspoken in the expression of thelr
views om the subject. Tu regard to the watter of addi-
tiopal help the follewing private dispatol was recelved
Inter @ »

Tone Attorney-General bad a conference with Beeretary
Richardson relative to the flusnelal erisis, The opioien
of the Attorney-Gooeral was soliclted as to the power
of the Becretary to redecin the saven-forty boods due
Junwiry 1. Without giviug an eplulon the conferonce
ended.  The act of March, 1803, Known as * An act (o
strengthen publie eredit,” says: “But noue of said lo-
terest-toaring abligations, not atready due, shall b re-
deemed or paid before maturlly, unless at such time as
United States notes shinll be convertible 1uto poin at the
option of the bolder, or unless ut such time us bouds of
the United States bearing o lower rate of juterest thin
the bopds to be redecmed can be sold st par in coin.”
From this 1t would sppedr that the Beoretury cannol
pow rodecm bonds doe in 1874

The banks made their cloarnnces essily  yesterdny
morning, but ns they are paying oul vory few green-
Bucks they are virtually lo a state of suspension, Tils
state of aftairs cannot be prolonged for uuy groat leogth
of time. While s THIBUNE reporier wius talking yester-
day with the eashier of & savings biank which has ot
a8 vet nvalled itself of the sixty-day rule, a depositor
who is & large manufacturer entered for the purpose of
drawlng #700 with whict to pay off bis hands, The
coslier usked lim whether be could not wait a fow daye,
as thie savings banks found it impossible to collect green-
backs from it bank of clearance. The depositor, on
Leing assured thal the bank was round and that delay

oar
there

BOapensions
altbough

There

woulidl be n grost fon d (o put off
his employés for & day or two,
——
COMMERCE UNDER A SHADOW.

THE EXPORT TRADE SUFFERING FROM THE STRINGEN-
CY OF THE MONEY MARKET AND THE DIFFICULTY
OF PROVIDING FOREIGN EXCHANGE,

There wae an improved demand for foreign
exchange yesterday, which was looked upon as one of
the mest hopeful signsaf tho times, by mombers of the
bauking firms of Brown, Brothers & Co.; Duucau, Sher-
mun & Co., and Angust Belmont & Oo, with whom a

such a demand for stonmers, Withio a day or two thers
liad been a falllog off inraces of freight, tirain was now
Abipped at about 114 and 124, per bushel, and miseellane
Ous frilt at s, and 65s, per ton.  The agent of the White

Btar  lioe  sald that Lo  had  understood that
there  was  considerable  troublo  experionced
by wany of the shipp in  obtaiul

bills of exoh and greenbacks, IHis line had not yet

felt the effect of this aunoyance, for the reason that last
week, when rates were advancing, he aecepted frelght
for the next two woeks ou the Lusls of 14d. per bushsl
for gruly, aud 708, for miscellnnoous frelght. The Re
publie would take out on Saturday 856,000 basbels of
krain, 500 balea of cotton, 1,000 boxes of cheeso, 100 Bogs-
heads of tobseco, and a quantity of miscelluneous
freight. He undorstood thst o project was on foot
among the shippers that would afford relicf, It was to
bave Brown Bros. give sheir notes for 16 days, and to
bave these acoepsed in lieu of bills of exchavge, pussing
frow haud to hand a8 such,

Mr. Hurst, agent of the National line, said that there
had been complaints among thelr shippers of tho dift-
culty of obtalving either bills of exchange or greenbacks
fur thelr grain bills. Some of those who bad agreed to
ship & certaln amount of frolght had inforwed him that
they could pot fulflll their engugements, and asked to be
released. Under the lnw he conld demand the frelght
but be did not wish to do w0, In these times it Was bost
for everyone to accomodate hi= nelghbor as much as
possible. Ie had found no difieuity in securing & cargo
for the Egypt, which 18 to sail to-morrow, but to do this
be bad 10 use sotne froighit which had been left over and
some cotton which eawe oo from Bavanuah. He balleved
this trouble was only temporary, Frelghts bad fallen off
withio & day or two, probably two-pence per bustiel on
gralo and four or five shillings o ton oo miscellansous
freluht were about the Ngures.

At the New-York Central and Hudson River Railroad
office the frolght agent sald that they iad not felt as yet
the elect of the panle to any appreciable degree, They
had dispatehod 1,650 freighit cars duriug the last six days.
He thought this was a good record. The new rates of
freight went into effect on the 17th inst, These wore 75
cents to Chilcago tor first-clase, 70 cents for second-oluss,
60 centa for third-clase, 45 cents for fourth-cluss and 35
vents for Afth-class, The old rates were respectively 40,
40, 30, 30 and 28,

At thie Erie office tho employfis sald that there wak i
alight falling oft in the shipments, At the Peonsylvanis
Centrol office the agent clalmed that the shipments were
a8 great as beforo the panic and the merense of rates.

EFFECT UPON THE PROVISION TRADE,

A vumber of provision dealers were visited,
yesterdny, by a reporter of Tuk TriBuxe, sod gues
tloped relative to the efect of the monetary striogency.
In most [nstances they stated that the bowe snd forcigo
trade wan considerably interfered with, The wholesale
dealers buy on 7 daya’ crodic sud sell ou 30 aud 6 days’
eredit, They cannot now purchisse exchnoge, sod the
consequence 18 that many are serlously hampered for
want of wmoney. Forelgn shipments are materially
Interfered with by this derangement of exchange, Many
of the leading dealers appear to be in the same condi-
tlon a8 the baukers and Lrokers. They bave plenty of
the best paper, but In the present state of affairs the
bauks will not make discounts or loans of any kind be-
youd certified ehecks, and these are in many cases of no
uso to the dealer. Beveral of the larger dealers say they
prefer, for o time at least, to do a smnll and safe busl-
ness, boping that the Inconventence will be ounly

tempurnry.
i

THE ALLIANCE OF THE BANKS,
SECOND ISSUE OF CLEARING-HOUSE CERTIFICATES—
THE BANK PRESIDENTS NOT IMPRESSED WITH
THE LOGIC OF THE STOCK EXCHANGE,

The Clearing-bhouse Association held no
meeting, but the Loan Committee were very busy lsso-
Ing the second $10,000,000 of temporary certificates, A
total of about $17,000,000 have alrendy been Issued.
Messrs. Willlams, Hays, Jenkins, Lowery and Bryson,
who were appointed n Committes to take into consldera-
ton the subjeets of the Btock Exchange communica-
¢~ 0n, have ns yot sent no reply, although the Chalrmen
of the Commiitee aud of the Stock Exchange Committee
bhave been io conference, The communieation has been
the sutjoct of conslderable disoussion pmong the bavk
presidents.  Bomo of thele views aro appended,

One bank presldent said that he belleved the banks
wors workiog smoothly, and thought it doubtful if the
recommendations made hy the Stock Exclinnge Commit-
teo would be adopted. His bank was not going to guar-
anteo the payment of a cbeck for §1,000,000 morely be-
cause it was certifled by a wewber of the Clearing-
house, while ignorant of what lvfluences might have
been brought to bear on the tellor of the bank which
certifled, Theu, again, the eomwunication was incon-
sistent. [t urged the banks to strepgthen themselves,
and st the sume tims asked them not to call in any se-
enred loans to brokers within ten days after the opening
of the Exchange, The faot was simply that the brokers
were anzlons for an easy return to stock operations,
while the banks were snxious on their part for o easy
return to legitimate banking business. He nlso exprossed
himsclf in favar of the issue of part of the $i4.000,000 re-
serve, saying that the increase ln the currency would not
render ita relative value gromter at the present time
than five years ago, the teade nnd population of the
country having so groatly inereased. At the present
sime the West was withdrawiog all the eurrency from
the Eaat, his own bank haviog sent 100,000 & day to the
West during the last three weeks, Much of this money
would come back again, but just now immedinte relief
was needed. The bauking eystem should be so reformed
that currency wonld be got into the Treasury whaon it
wns chieap and abundaut, and peleased when more was
roquited. In regard to tho suggestion that foreign px-
change should be purchused as i means of relief, be smd
that this would be s * war measurs,” the expediency of
which was doubtful, It men like David Dows, how-
ever, handling millions of dollars in the produge trwle,
cawe forward and sald that they consldered sueh a
mensure neceasary to tho success of their business, Le
thought thelr oplolon was catitied to great welght.

G. W. Daer, Prosldent of the Bank of the State of New-
York, said that the Stock Exchange propose to the banks
to guarantes all checks deposited, This slmply weans
that the banks shall make themselves lable for Tow,
Diek, snd Harry, and guarantee that thelr checks are
good. From tnat moment the bank becomes responsihile
for the check and the customer relleved from all respon-
sibility. Ifin the mean time the bauk should fall, the
cheek would be counted amoug Its liabi'ities. You
know that no check Is usunlly guarauteed by a bank
until it has passed throokb the Cloaring-house—that is
# period of about 24 hours from deposit. The Stock Ex-
chauge wislies to relleve the broker of all duuger of the
chock being returped after 24 hours, 80 that be should
kpow exactly where he stands.  The aresugement would
e exceedingly pleasant for the brokers, but it would be
a cortain danger to the banks.

1o relation to the Cleariog-house cortifleates, Mr.
Tuppan, Prestdent of the Gallatin Bank, said that wich
& debit of $4,000,000 & day in the Clearing-house, the
origioal lssuefof $10,000,000 tu losu certiticates had not
been enough, nnd when orlginally contemplated, £20,-

000,000 waa the suwm flxed ; but it was resolved to try balf
of the sum 68 an experimant. It had been so sucecastul
that the other §10,000,000 isane 18 resolved upon. Banks
would ;pgz for wore when they feit the nevessity of it
As to the fact that large checks could not Le pald o
wbacks, that was natural eoough In the present
htness, and would continne uutil ft was over. No
pank could pay all chooks i greenbncka at present,

Mr. Knapp, Prealdent of the Mechanios’ Bank, sald
“ A% this i o carrency amoog ourselves, pobody eau be
nn&h; It, white I8 vastly benefits us, allowing us to

]

TRIBUNE reporter conversed. They sald the t I
with exchiange bad been due solely to the striogency
money, and to the depreciation in stocks which pre-
vented thelr belng deposited as socurity lu the purchase
of bille. A reporter of THE TRIBUNE callod yesterday ot
the offiobs of the various stesmboat and railrond lines in
order to nsvertain the extent to which freighting inter-
exts had suffered by the monetary stringoncy sud Lhe
difficulty of obtalning exchange.

Mr. Henderson, agent of the Anchor line, stated that
it had not serfously affected them thus far. They had
#ix steamers and o number of vessels now ln port await-
ing carwoes.  All of their shippers bad complained of
the difieulty of obtaining bills of exchange. Up to the
peginning of the panic frolghting Lad never been so
good. were forwsrding large smounts of
frolght, and rates were advancing. He had hesrd that
some of the lnes were reduciog the rates of frelght, but
be had not done so, Ho asked 154, per bushel for gralu
and 054, and 708, per ton for miscellsncous frelghit.

At the office of the Inman lne 1t was stated thnt thelr
freights were slightly affected by the dersngowent of
{he rates of exchapge sud the dificuity of procuriog
groenbacks. Bowe of their shippers Lad been seriously
incopvenienced by the present state of affuirs. Thus
far thelr stcamers hnd gone oat with full enrgoes, sud
up to witiin s few days there bad not for years bech

i without trouble, when there 1s so great
& stringency in money. The additional fasue simply
means that the first ten mulllons was oot encugh. "
Government plan of buylog In 830 bonds really docs us
. Wo have not,as a role, any Government
to sell, und the walu part of the mousy realized iu
this way goes to up-town suvings buuks and to country
banks. I know of one man who got $00,000 the
Sub Troasury to-day to send to s savings bank in Buf-
talo. He wanted balf o milhon, but Geo. Hillhouse said
he had eusugh. Tue New-York banks bave determined
not to pay kny Inrge checks. If 8 wan cowea in who
really wints sowe money, wo give 1t to him; but it it s
to apecilate with or to loek up, we refuse to give green
backs, becsuse it would soon probably exhaust us,”
President Vermilyey of the Clearsug-house Association
e not yet appointed the Committee of nive mewmbers
to report what reforms are required Ju tbe practical
operalious of tho banks.
T

CALM VIEWS OF THE CRISIS,
THE PRODUCE EXCHANGE AND CHAMBEKR OF COM-
MERCE.

The managers of the Produee Exchange
held u ineetiug, yesterday, for the purposs of consider-
ing the financial erisia. Fraokiln Edson acted as
Chatrman, und Willlam H. Phillips as Becroiary. Afier
u discussion the followlug, prescuted by T. H. Parker,
were adopted :

Whereas, The critical condition of the commereinl
interests of the country reouires lmmediale rolel by

tho removs) of the blocks n negotiating forelen ex-

changvs; therefore bo it
Resoleed, That wo roapeetfolly soggest to the Beerctary
following plans for relief in [T1E)

of the Treasury the
extruordinary emereency : First, thut ourrency ho lm-

mediately lwsued to banks and bankors, upon satisfactory
evide neet it gold ur lrean plsoed on apecial deposit 1o
the Bank of Foglavd to the eredit of the Unlted Etates,
to be used solely In purehasing com I bl of
exchange; second, that the Prosident of the United
States and the Becretary of the Tronsury be respeotfull
requested to order imwediate propayment of the ovul-
stunding loan of the United States due Jan., 1574,

The President of the Exehange was requested to send
the resolutions to the President and to the Tressury De-
partment with the request for an immediate answer.
This nctlon was generally indorsed by the members of
the Exchange as fully providing the relief songht.

A call for » meeting of the Chamber of Commercs, to
bo held yesterday afternoon, was extensively eironlated
on Taesday. No mestiog was beld, howover, s the by-
laws wore not complied with, and none of the membors
had recelved notices. Tt 13 stated that the majority of the
members are opposed to holding a special moeting of
the Chamber, thiuking that matters 1o Wall-st. sre
wending themeelves,

THE MAYOR'S HINT TO WORKINGMEN,

Mayor Havemeyer, in a conversation on Wed-
nesday, oo the monetary crigle, ssld: * From the impra-
dent mavagement of - their affalrs some prominent bank-
ers have been compelled, It 16 to be hoped temporarily,
to suspend the payment of thelr matoring obligations ;
and from the distrust thereby created muny lotelligent
bt weak persons having deposits in our monotary in-
stitations, or loans to brokers, have taken the alarm, and
* without ref: to the cl of these lnstitutions
or that of thelr directors, bave demanded the immediate
payment of such deposits and sueh loans, & matter in
the very nature of things hupossible, and which ought
o be patent to every one who has the least pretenaion
to » knowledge of lus own buelness or its relutions to
the business of the community, Now the danger Is that
under the panie this distrust, has created the depositors
n our savings banks, following such & cowardly exam-
ple, may become alarmed 88 W the safety of thelr own
hard sarnings, Jand resort to s general run npon them.”

“Then you think that the depositors do not better
themsolves by withdrawiug sheis money from the
bankst?"

» Certainly T think so. They never provide in advance
a safe way to dispose of their money., When the money

1% in the posaession of the depositor he will realize the
folly of lils fears.  For jnat ss eectalnly as ho reccives it
and undertakes to find w place for it, be will find, arer
sleeping ou the money and dreaming of thieves und bur-
glars for a night or two, that the & foat place to put it I8
in the bank from which It was withdrawn, and that he
Link paid the tl'lulu' of hia simplicity by forfeitiog the
Iuterest whle 1{&4 seepugd apd had not hocows payn-
Il nr;ld hna heéen fore ¢ commence the account
anew,'

Do you think that the officers of the savings banks
deal Justly by their depositors in avelling themsolyes of
their right to demand 30 days’ notice of all lutention to
drivw munu{ LI

* Certainly [ do. For lo so doing the banks protect
themaelves, and provent those depositors who are
actigated by a whim and not by want in gemanding ther
money (ro sacritlelng their own property.”

EVENING SCENES,
The erowd at the Fifth Avenue Hotel, last

evening, was even smaller than on the previons cven-
ing; and the loungers in the corridora were quict and
lletless, There were no groups discussing with eager
votce sud gesture the prospects of o rise in stocks, and
the half dogen returned delegates from the Utiea Con-
vention, gathered pear the door, wero llstened to with
more atténtion thay the wisest prophet on Wildl-st. mat-
ters, Few beavy operators were present, snd the gen-
eral attitude was that of weary walting for whiastever the
future might develop.
i
THE WEAKENED HOUSES,
EXAMINATIONS FLOWLY PROCEEDING.

At the office of Henry Clews & Co. there
was little bustie or excitement yesterday. The visitors
were not remarkably numerous, ana the work of clear-
ing up the position of the house weut wetively on.  Mr.
Gireenough, representing Mr, Clows, stated to o TRINUNE
reporter that the statenent of the assets and labuitics
of the firm was uot ready, sor could any defiuite date

bo assigned for its ¥ Tts prop -
volved muoh time and labor. No steps had yet been
taken towand calling & westiug of ereditors, nor econld
hesay when suoh o call would be issued, They issued
last evening the following cirealar:

Henry Clews & Co. state that the lahilities which
their London hoose describes as incurred for seconnt of
the New York house are woluly scceptanecs utider cotm-
weroinl credits for accounts of various merchunts o
this city and elsewhere, to whom the dratrs will be re-
turned, aud who will meet them, belog preparcd to do
50 by Lnving the goods in pussession agilns: which the
acveptances were given, The apparcut Hnbilities thepe-
fore of the London house will be radoecd to the extent
to whieh the aeceptances umider these eredits are pro-
vided for by the partivs in whose account they were
1asued,

Quiet reigned at the offices of Howes & Macy, noross
the hallway from Henry Clews & Co,  The callers were
peither many nor auxious, aud the consuitations with
members of the firms seemed to bring hopeful looks to
the fisces of those who spoke with them. Toe son of the
senlor member of the firm told s TRIBUSE réporter that
nostatement had yer been propored, 18 requieed tme
and labor. No weeting of creditors had been called.

The creditors of the National Bank of the Common
wealth sdopted yesterday, at No. 11 Wall-st,, a resolu-
tion requesting the President and divectors of the bunk
to use their best exertions to have the affiles of the bank
agnin placed ia the hands of the officers of the bank,
gither for liguidation or otherwise, There were about
40 creditors preaept.

The mansgers of the Hoboken Bayvings Bank met yes-
terday to receive the report of the Committee who had
been appolnted to sollcit subseriptions to make up the
deflclency of $81,000, caused by the defaleation of Klen-
pan, the abscouding secrotury, It wus stated that more
than half the amount had been ralsed, but the Committes
roported back for further lustructions, on the gronnd
that if the bouds deposited with Fisk & Hateh should
be lost, the collection of subseriptions to cover Klonnan's
defaleation of #61,000 would be lnsufficient to cover toe
whole deflelency, and the bunk would still be anuble to
pay its deposit 4 in foll. President Choton argned that

FOREIGN NEWS.

THE REPUBLIC OF SPAIN.
REPORTED DEMAND OF TIHE MADRID GOVERNMENT
FOR THE RESTORATION OF THE VITORIA AND
ALMANZA—TIIE BOMBARDMENT OF CARTAGENA TO
BE RENEWED—THE ATTITUDE OF FHANCE TO=

WANLD THE CARLISTS,
LoNpox, Thursday, Sept. 28, 1678,

It is reported that a note has heen reeeived
at e Forelgn OfMice from the Epanish Government,
urging the immedinte restoration to the Madeid sutbori=
tien of the frigates Vitorin and Almanes, now detained
at Gibraltar.

1t 18 also sald that the relationa hetwern the fwo powers
will be ruptored If the British Goveroment declines to
release the vessols.

MaADRID, Thursdoy, Sepl. 35, 1873

It 18 expootod that the bombardment of Cartasnns will
be reopencd on Sitarday or Sanday next. The lnsur-
gent men-of-war in the harbor are unable to wave, thelr
engloeers refusing Lo serve any longer,

Gen, Morlones has nrrived at Toloaas,

' Pants, Thursadny, Scpt, %, 1678

The Permanent Committee of the Assemoly had »
altting to-day. The Dake de Broglie was present. In
reply to the inquiry of a Republican membor of the
Committes, the Duke stated that the Governmont would
not permit the armament of Carlists ln Friunce. He nino
sald that he had as yet recelved no eomplaint from
Spuin with relation to the alleged passige of the Carlist
ohief, Seballs, through Fronoh territory.

i
PARTY POLITICS IN FRANCE.
MEETING OF CONSERVATIVES—STRENGTH oV ™o
MONARCHISTE—PLANS OF THE EEPUNLICANS,
Pants, Thursday, Sept. 25, 1573,

A meeting of Conservatives was held here
to-dny. About 60 persons sttended, the most prominont
of whom were BDuroo Decazes, M. de Loveohefoocauid,
M. de Kerdrel, and Count Daru. A very confident foel
tng prevadled. Tt was clalmed by soawe of the spoakers
that there would be a wajority of 2 lu favor of the
restoration of the Moparchy 1o the uest wession of the
Assembly.

The Republican members af the Assewbly whose fears
have been arotscd Ly the movements of the Manare b
{sts, propose, when the Assembly meets, to Introduce o
declaration agalust the tofringement popniar soy-
ereiguty, nud to realgn thele seaty if it de Lot wiluptea,

— i —
THE POLARIS CRLW,
THE TIGRESS STILL SEARCHING FOII THEM.
(MY TELEGRAMI TO THE TRIDUNL|

U. 8. SteaMER JUNIATA, ST, Jouss, N. F,
Sept, 25, —Capt, Harlioit of the whallug steawmer Huetor,
which arrived hero toalay, reported baviog met the
Tnlted States stoamer Tigress at Niathe Harbor, ou the
1th of September. She wus bhound to Ivitwok for
poal, where ship would also try tomeet Northern whaiers
in the hopo of resculog the Polaris crow, or gulomg sown
intelligence of them.

DEPARTURE OF CAPT. BUDDINGTON AND COMPANTONS
FOR AMERICA.
Loxpoy, Thursday, Sept, 98, 1474,

Capt. Buddington and his companions of the
Polarie expedition salled for Awmeriea oo Tacsdiy in the
steamer Clty of Antwerp, Heveral steamer lnes offeved
the men free pasasgus,

——

) FOREIGN NOTESX,

The steamer Scandinavian, whieh left Liver-
poul yesterday for Quebee, tovk out §500,600 in bulhoa,

. The South Australian Budget states that a
fand of §250,000 {8 now avallsble for tue prowetion of e
migration to the coluny,

The ceremony of turning the first sod for the
first rallway In Persin took place reeentiy at Heshil, in
the presence of leadisg Perelan offfcinls aud of e Fup
ergn Copsais,

The Bavarian Govermwent has forbidden
Davarian students of theology to enter the socalied

Guerman College at Home as long as that Colless remutng
under the ditrcetion of The Josnits or wny oo relaed

o Lhe g,

The Health anthorities of Lisbon bave or-
dered that strlet guarantioe be enforced op Wil vessels
coming from Hall, Eugland, ou aeeonnt of the roported

revalence of cholera there, No ollicr Esgish pori
neluded to the orders,

The Ontario Provincial Exhibition is now
open at London, sud ks oue oF the most Aol evoe
held fo the Provioce. Ou Wednesduy Hie groand
visited by 36000 people. Amwong the wistione
st preseut woe Piluce Lodwig of Hessc, w
Qoven Vietoris,

Contrary toigenernl expectation Mr. Lowe's
first publie set at the British Home Olice will probatly
glve general antisfuction. He bas nbolisned the system
of patronpge so obstiuately maintaluad by his prodecces-
soF, and thrown open (he  humeroas sod valdalle aie
pulntinents w the Howe OMce sud ts subordinate des
partients to public competiion,

Count Ledochovski, Archibishop of Posen,
recently sent i cleenlar lettor to his clergy, roqguesting
them to state whelher they approved of the sitibade bo
had hitherto ebsorved toward the Gonwan Goevernmont,
ornot. More than one-half of the priesta asked bave
either glven no roply at wil, or have etureed toe etler
sent to them without buving signed i1, Tue replies of o
considerable number are said o be rather evisive, whilo
an inconsiderable winority has expresscd itsell o te
cffect thut it still bolds to the Arclblshog,

SRR
WRECKE OF TIE SCHROONER WIHITING=—A THRILLING
FIGHT WITH THE WAVES=1TWO LIVES LO=T,

GraND Haves, Mich,, Sept, 25.—<The schooner
Whiting went asliore near this city during the uheht, and
sinee dayilght the wind has been blowing a tervibile gale
from the west, The' vessel 1 hoavily londed with saly
and her deck 15 even with the water, About 9 o'clock
this morniog the captain and obe wan leaps! into the
water, and to the suwazement of the asu mbled crowd

ded In renchiog the beacl, Scon after this one of

Pisk & Hateh bad only pended temporarily, and

thit it was quite probable that most of the funis placed
there would be recovered. He therefore mlvised that
the Committee should eontinue to sollcit subseriptions,
and the Board eopenrred, Several prominent natnes
and considerable sums were mlded yesterday, The
deficlency of Klennoan, reported st $6L,000, hus been
reduced nearly  FL000 bf the  discovery that sowe
peconiis stlil open on the ledgers had been ¢lossd on the
mas-books, Tue Board of Manugers will meet again

day to recoive the report of a comrpittee appointed
1o attend to sotoe basiness, the pirticalies of wilel the
directors preferred not to diselose yestorday.

i
THE STOUK MARKET.

To the Editor of The Tribune.

81k : Various measurcs have been proposed
for the tiing over of the present fiuancial erisis, amd
some have netually been neted upon.  The 1ssus of losn
cortificates by the Associated Danks, aud the purchase
of honds by the Treasury Department have, theorell-
cally, put Itto elreulation about thivty milllons of cur-
rency. Yet the dead lock contioues, sud each day adids
to the gravity of the situation, There s ns ouch money
in the countiy ns there was two weeks ago, and yet
those who need b most, and can give ample col
laternl, ecannot oblaln  suficient  corrency Lo
give them  rellef. The truth 18 that those
who have money stand waltipg to invest it by parchas-
g seearities af pante prices, when the present holders
of them are foreed to the wall, and compellod to sell
them at any price. The closing of the Stock Exelnnge
prevents suel  trunsactions ; but upou s opening,
althongh many will be omlrmt to sucoumb W the
pressure, the true rellef will come o the shaps of
weney frow forelgn aud domestic investors, who will
not loan thelr tands upon the most pmwple security for s
paitey rate of interest, when it 18 Jllun to the merest
tyro in fioance that handsome profits may be realized
from the lonevitable slaughter of stocks aud bouds by
those who are forced to part with thea. |

New- York, Sept. 25, 1875,

e ——
A FRESH STAKT NEEDED,

To the Edotor of Fhe I'ribumne,

Sim: As it is impossible to get a snuflicient
Amount of curreney o move Lhe crops which are largely
exportabie, will they ot have to be moved by the use
of real woney—gold from abroad—and te such so
extent, inall probability, as to produce the ulation
here  of euough  Eold to  at  least form a
nuviens  for  the  resamption  of specle  pay-
ments It those who deal In articles of
export would bereafter determine to sell and buy onl
for gold, 1t woukd be 8 step Which, with tl'lﬂdlll::ﬂ n’l‘
pager wouey, wonlid bo vory Hkely to bo followed by the
rosl of Lue vusiness commuanity. o 1807 or 1he late
James G, King weut to Lowdon and borre
New York twuss Ove mlious, on which the bauks here
vosube d spcote pavment, Prodove to the extent of
B50,000,000 or §L00,008,000 1k sl fo be exporied, Why
Lisais 1
New Yorx, Bept. 30, 1873,

Cottil We Dot R upd conlinue oo B pee

the Ironsides’ lfe-boats, manned by o crew of five men,
putoff from the shore, but, before Feaching the schooner
fliled and capsizged, one of the erew numed Coflee, o resh,
dent of Grand Haven being drowned. The tug Mivanda
then started with ome lifeboat sod one yawl towed
natern, and suecoeded in dropping the yuwl aloneside
the sehooper, The four mwen huoped fror the vigeing
into the boat, and were greeted by the clecrs of a thoa-
sand spectators. The mest moment the ynw! plonged
under the sehooner's bobstay and rolled over. Throe of
the eailors agsin succceded I reachiog Wie rigging.
The other was soen for pmoincnt, When au (nmense
breaker swept the poor follow out of sight, Tie tue
came into port, righted the boats and azain started for
the rellef of the men. Again the bost rewhed the ves
sel's side, but swataped befure the wen coald leave the
rigging. Finally at 1:30 p. m. the tug succoeded in get
ting alongside the schovner and took off the three meo,

The bodies of the Lwo men wWho wero drowned have not
¢t been recovered, The body of a man sup ta
ve been drowned from the steamer Ironsides was
found on the beach nive miles north of this place this
worning,

AN ANTI-KELLOGG  CONVENTION CALLED 1IN

LOUISIANA.

New-OrLEANS, Sept. 25.—The Committee of
Beveuly bas adopted s resolotion calling & wass Conven:
tion of the people of Loulsiava lu New-Oricans, Nov. M.
The people of all the paristes, irrespective o party, op-
posed to the Kellogg Government are fearnestly invited
and requested to participate in the election of delegntes

to the Convention, which 1 to conslder the political
situstion in Loulsians, to institute weasures lookiug o

the lioration of the condition of cople,
amel Fegce g the people, wud to
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MASONIC CONSECRATION AT PHILADELPHIA.
PHitApELPHIA, Sept. 25 —The ceremonies
r d with the cration of tbe Asylom of the
Knights Templars bogan this evening. The Grand Master
of Masons received the ofcers of the mster Grand
Lodges st Old Hall, in Chestuut-st., and at the closs es-
:lwlll-lt.. ::'l;h MM e
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THE STATE FAIR AT ALBANY,
ALBANY, Sept. 25.—The BState Fair opens
auspiolously, the receipts thus far being largely in ex-

worth of Genosseo has been
Tii best hoad of 613 Shereaers cmstie, T OV medal tuo



